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IFRS and XBRL 
All that you need to know
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IASB and IASC Foundation

• The IASC Foundation is the 
oversight body of the IASB 
and promotes activities in 
support of IFRS

• IASB is made of 15 full-time 
members making the 
Standards (IFRS) and has 
the technical expertise



© 2008 IASC Foundation.  First Floor  |  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.iasb.org

3

© 2008 IASC Foundation.  First Floor  |  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.iasb.org

XBRL at the IASC Foundation

• Trustees’ decision in 2001

• Part of the adoption and implementation of IFRSs

• Quality-assurance of the IFRS Taxonomy

• Maintenance and coordination

The Mission of the IASC Foundation XBRL team: to provide users 
with an IFRS XBRL taxonomy with the same quality, in the same 

languages and at the same time as the IFRSs
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4Why XBRL at IASB?

• XBRL is the de facto standard for electronic reporting

• Part of IFRSs development
– IASB goal to provide high quality standards (IAS 1 par 9)
– Organizing the Presentation of Financial Statements (i.e. True 

and Fair view - Framework 46)
– Codification of concepts (help in convergence)

• Improve access for users to financial information

• Could increase the users range (i.e. translation)

• Could ease IFRS conversion, understanding and  implementation
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5Organisation
13 members + 5 appointed observers
• Monthly meetings
• Taxonomy review

18 members + 5 appointed observers
• Quarterly meetings
• Strategic advice

Director of XBRL Activities
Project Manager, Technology
Project Manager, Accounting
Project Assistant
Executive Assistant



© 2008 IASC Foundation.  First Floor  |  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.iasb.org

6

© 2008 IASC Foundation.  First Floor  |  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.iasb.org

What do we provide

• A licence-free IFRS Taxonomy* consistent with the Bound Volume of IFRSs and follows a similar 
due process to the IASB

• Translations of the Taxonomy (priority for Arabic, Chinese, Dutch, French, German, Italian, 
Japanese and Spanish)

• Support materials
– The IFRS Taxonomy Guide, for issuers and preparers, analysts, accountants, regulators, software 

vendors and service providers 

– The IFRS Taxonomy Modules Manager, an online tool which helps users to navigate and 
customise the Taxonomy according to their requirements

– The IFRS Taxonomy Illustrated, presents a simplified view of the Taxonomy in an easy to read, 
visual format, with non-technical language

• Outreach activities to national jurisdictions, regulators and supervisors, issuers and preparers, software 

vendors…

*Two IFRS Taxonomies are available, one for the IFRS and one for the IFRS for SMEs
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IFRS Taxonomy Development 
Major Requirements 7

Business requirements:

• Time line - alignment between the IFRS Taxonomy development time line and the IASB delivery timetable (i.e. the 
publication time line of the yearly Bound Volume of IFRSs).

• Consistency - the IFRS taxonomy must reflect and be consistent with the IFRSs.

Functional requirements:

• Interoperability - the IFRS taxonomy should ensure interoperability between different software systems.

• Flexibility - the IFRS taxonomy should be usable throughout the financial reporting supply chain where IFRSs are 
implemented (increasing market transparency, supporting better analysis, reducing reporting burden, enhancing 
regulation & supervision) & geographic regions.

• Extensibility - the IFRS Taxonomy (like the IFRSs) aims to ensure comparability of financial information (not just 
uniformity).  Users of the IFRS taxonomy can extend it for their specific needs.

• Stability - the IFRS Taxonomy is intended for use by all participants of the financial reporting supply chain; the 
technical and accounting design must ensure it is stable and sustainable; however alignment with the IFRSs will 
entail  necessary adjustments to the taxonomy from an accounting perspective.

Technical requirements:

• Compliance - the IFRS taxonomy must be compliant with XII specifications.

• New XBRL technologies - the impact of new technologies (specifications) developed by XII should be 
considered.
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Input from:
• XBRL Advisory Council
• XBRL Quality Review Team
• XBRL International working groups
• Other taxonomy developers
• Regulators
• Software developers
• International groups:
- Analysts
- Preparers
- Users

Due Process for XBRL Activities 
Stages
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IFRS Taxonomy 2010 
Development and release timeline

IFRS Taxonomy 2010 
improvement and development

2009 2010

Dec Apr

XQRT 
review

Oct Feb Mar

IU

Jan

XBRL Quality Review
Team (XQRT) review
4 Jan – 8 Feb 2010

Public review of ED
IFRS Taxonomy 2010
15 Feb – 15 Apr 2010

Final release
IFRS Taxonomy 2010

28 April 2010

Public review
(60 days)

May

IU

Nov
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10IFRS Taxonomy adoption

http://images.google.co.uk/imgres?imgurl=http://www.ftse.com/Indices/FTSE_JSE_Africa_Index_Series/Downloads/jse_logo.gif&imgrefurl=http://www.ftse.com/Indices/FTSE_JSE_Africa_Index_Series/index.jsp&usg=__7AfBRMaRItDX5s82I9GVFB2atuA=&h=108&w=145&sz=7&hl=en&start=1&sig2=smdLky8LDcWm1So2zNG7ig&um=1&tbnid=_GK5aNhC1lhKEM:&tbnh=71&tbnw=95&prev=/images%3Fq%3DJohannesburg%2BStock%2BExchange%2Blogo%26hl%3Den%26lr%3D%26rlz%3D1G1GGLQ_FRBE273%26sa%3DN%26um%3D1&ei=IngeS5izKcjs-Ab5roTXCg
http://images.google.co.uk/imgres?imgurl=http://www.univac.com.au/images/employers/art/98_treasuryLogoHeader.jpg&imgrefurl=http://www.univac.com.au/treasury/&usg=__xsf7ZuHBafoX7w7h-QFrpwaFSOA=&h=200&w=420&sz=13&hl=en&start=1&sig2=l6SuhrvuiB-yEri42oijRg&tbnid=QKPhgGfKf-e4DM:&tbnh=60&tbnw=125&prev=/images%3Fq%3DAustralia%2BTreasury%2Blogo%26gbv%3D2%26hl%3Den&ei=rRYeS-SOAYjKjAevraWcCw
http://www.acra.gov.sg/
http://images.google.co.uk/imgres?imgurl=http://newsimg.bbc.co.uk/media/images/44747000/jpg/_44747625_hmrc_logo2.jpg&imgrefurl=http://news.bbc.co.uk/2/hi/programmes/moneybox/7454663.stm&usg=__qcC2rsuW4xgkgaIIKgj01AlLZBk=&h=152&w=203&sz=32&hl=en&start=1&sig2=GO4r4nvvnWXgqKJyPefM2A&tbnid=cuojkhALw8KDsM:&tbnh=79&tbnw=105&prev=/images%3Fq%3DHMRC%2Blogo%26gbv%3D2%26hl%3Den%26sa%3DG&ei=JHceS7XUOoL6-AaKnKDsCg
http://images.google.co.uk/imgres?imgurl=http://www.omidyar.com/sites/default/files/imagecache/investee_logo_left/investee/logo/Fri,%252002/06/2009%2520-%252014:32/logo_mix.jpg&imgrefurl=http://www.omidyar.com/portfolio/mix&usg=__nRUTPKYJ4KGnY0ARPsAC_4X5YRo=&h=141&w=290&sz=9&hl=en&start=2&sig2=DPeboS2IO9CzIV20NMhW_w&tbnid=hZIw05URH8k-mM:&tbnh=56&tbnw=115&prev=/images%3Fq%3Dmix%2BMicrofinance%2Blogo%26gbv%3D2%26hl%3Den&ei=7vlBS-ahFtad-AbtltWuCg
http://images.google.co.uk/imgres?imgurl=http://www.uned.es/pea-curso-bolsa/cverano/images/CNMV.jpg&imgrefurl=http://www.uned.es/pea-curso-bolsa/cverano/cnmv.htm&usg=__JvyLzWmLPNdzxeWwNJNhCFG9as0=&h=354&w=354&sz=199&hl=en&start=1&sig2=wQ-SeaTNBFqEBOWMGhcKcQ&um=1&tbnid=tpd0RCHiBAXmNM:&tbnh=121&tbnw=121&prev=/images%3Fq%3Dcnmv%2Blogo%26gbv%3D2%26hl%3Den%26um%3D1&ei=VftBS9aOL5DI-QbF2NCuCg
http://images.google.co.uk/imgres?imgurl=http://www.ruggedelegantliving.com/a/images/U.S.SEC.logo.jpg&imgrefurl=http://www.ruggedelegantliving.com/a/003709.html&usg=__wzFvrvLQHT0nziAnrmmfsBJhFcQ=&h=252&w=256&sz=15&hl=en&start=1&sig2=f6eq4Ys5oyc7KyYBlpThnA&um=1&tbnid=UdPzfwpYDhSn4M:&tbnh=109&tbnw=111&prev=/images%3Fq%3DUS%2BSEC%2Blogo%26hl%3Den%26lr%3D%26rlz%3D1G1GGLQ_FRBE273%26um%3D1&ei=4RkeS-WZFI2ojAeImaygCw
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12IFRS and the SEC rule

“Similarly, filers using IFRS as issued by the IASB will be required to tag 
their financial information using the most recent list of tags for 
international financial reporting, as released by the IASCF and 
specified in the EDGAR Filer Manual. Although IFRS tags are not 
currently supported by EDGAR, the Commission will give notice when 
filers can voluntarily submit filings using the IFRS taxonomy”

• The IFRSs, as published by the IASB

• From 2011 but possible early filing

• Extensions to the IFRS Taxonomy should be needed



© 2008 IASC Foundation.  First Floor  |  30 Cannon Street  |  London EC4M 6XH  |  UK.  www.iasb.org

13IFRS Taxonomy Extensions

Taxonomy Extensions are defined as “additional information necessary to fulfill the 
requirement of IFRS principles, but not specified listed in IFRS, in order to provide more 
details based on specific industry, local/regional, supervision, preparer or user 

requirements”

Observations
– Hard to use IFRS taxonomy without extensions
– No industry specific standards recognized as Generally Accepted
– Trade-off between Extensibility and Comparability

Potential approach for IASB/IASC Foundation
– Collecting illustrative financial statements and identify ‘common practice concepts’
– Aggregating existing concepts/extensions and making them available on the IASCF 

website (clearing house)
– Consider the inception of a new body for a collaborative development of Extensions

13
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14Demo

Mastercard
• HTML form (example Mastercard 10-Q - 

http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/d10q.htm)
• Interactive Data aka XBRL files (second table for Mastercard 

http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/0001193125-09- 
159733-index.htm)

• Visualised XBRL filing for Mastercard http://www.sec.gov/cgi- 
bin/viewer?action=view&cik=1141391&accession_number=0001193125-09-159733

• https://xbrlviewer.bowne.com/

• http://investorrelations.mastercardintl.com/phoenix.zhtml?c=148835&p=irol-sec

Compare 
• Filings http://xbrl.squarespace.com/storage/secdemos/CompareFilings.htm
• Taxonomies 

http://www.xbrlsite.com/Demos/CompareExtensionConcepts/CompareExtensionConcepts_Run.a 
spx

• Quality of instances http://edgardashboard.xbrlcloud.com/edgar-index.html

http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/d10q.htm
http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/0001193125-09-159733-index.htm
http://www.sec.gov/Archives/edgar/data/1141391/000119312509159733/0001193125-09-159733-index.htm
http://www.sec.gov/cgi-bin/viewer?action=view&cik=1141391&accession_number=0001193125-09-159733
http://www.sec.gov/cgi-bin/viewer?action=view&cik=1141391&accession_number=0001193125-09-159733
https://xbrlviewer.bowne.com/
http://investorrelations.mastercardintl.com/phoenix.zhtml?c=148835&p=irol-sec
http://xbrl.squarespace.com/storage/secdemos/CompareFilings.htm
http://www.xbrlsite.com/Demos/CompareExtensionConcepts/CompareExtensionConcepts_Run.aspx
http://www.xbrlsite.com/Demos/CompareExtensionConcepts/CompareExtensionConcepts_Run.aspx
http://edgardashboard.xbrlcloud.com/edgar-index.html
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 xbrl@iasb.org

+44 (0)207 246 6410

www.iasb.org/xbrl

Contact us
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