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1. The regulatory reporting challenges
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The regulatory reporting challenges  
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• Building a new European regulation framework:

- EU Directives (Transparency for listed companies, Prospectus, UCITS IV, 

KID, MiFID….)

- IFRS

- Basel III / Credit Requirements Directives

• Set up of pan-European regulator to drive common standards and reporting 

framework :

- EBA : European Banking Authority

- ESMA : European Securities Market Authority  

- EIOPA  :   European Insurance Authority

• The new regulation changes in addition of a non-optimal current reporting flow 

is a real concern for the regulated entity
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The regulatory reporting challenges  
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2. What is Going on Around Europe 
and the World
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XBRL in the world
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ESMA (European Securities Market Authorities) & 
XBRL?

• ESMA launched in August 2010 a consultation about the “Development of 
Pan-European Access to Financial Information Disclosed by Listed 
Companies” in which XBRL is an option

• A five transitional period is considered before making the reporting in XBRL 
mandatory

• A voluntary implementation starting 2 years prior the requirement is also 
evaluated

• The final decision to recommend or not the use of XBRL will depend on a 
detailed analysis of the needs of user of the financial information, and of the 
possible interactions with other regulatory bodies
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XBRL in Belgium – National Bank of Belgium 

• 300,000 annual accounts in XBRL format with National Bank of 
Belgium (NBB) filed annually (98%+ of all filings)

• Non financial companies:

― XBRL format is used for non financial companies since April 2011

― Common taxonomy providing accounting terms that are used in 
the Primary Financial Statements (PFS) prepared according to 
Belgian Generally Accepted Accounting Principles (GAAP) has 
been developed and communicate
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UK HMRC iXBRL Mandate – tax return 

Each of the 1.6 million UK companies required to file a tax return is 
affected by HMRC's new requirement for XBRL electronic tags to both the 
tax computations and the statutory financial statements. The requirement 
takes effect for returns submitted after April 1, 2011. Companies with legal 
entities in the UK should consider these new requirements.  
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XBRL in the states SEC – N-1A (KID) Example 

• The SEC will require mutual funds to file their risk/return summaries in 
XBRL or interactive data format

• Funds will be required to provide their XBRL risk/return summaries as 
an exhibit to any registration statement or post-effective amendment
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IFRS Taxonomy

Collaborative development expanding to capture broadest range of
common reporting disclosure concepts
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SBR in the Netherlands
Reducing Reporting Burden 

Purpose: 

Standardization and simplification of the information exchange between 
businesses and government and all kind of regulatory reporting
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XBRL for Solvency II

EIOPA - The European Insurance and Occupational Pensions Authority 
(EIOPA) has chosen XBRL as the Uniform Format for Solvency II 
insurance reporting across Europe. 

Other insurance regulators have also collaborated on this effort include: 

• China Insurance Regulatory Commission (CIRC)

• Bermuda Monetary Authority (BMA)

• Australian Prudential Regulation Authority (APRA)

• Japan’s Financial Services Agency (FSA)

• Others.
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3. How to better use the X of XBRL
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Beyond IT and Regulatory Reporting

Leverage on regulatory requirements...

In Luxembourg, the use of XBRL for reporting purposes is currently driven by external 
factors and concerns only regulatory and statutory reporting to local regulators (CSSF and 
BCL)
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Benefits to Regulatory 
bodies

Benefits to you 

• XBRL allows easier aggregation and 
sharing of financial information.

• Removes the need for rekeying onto 
regulatory body systems.

• Improves the quality of data they 
received (reduces keying errors).

• Allows for quicker and more accurate 
analysis and comparison of data.

• Potentially none if no changes are made 
to your systems….

• But, why should the CSSF and the BCL 
be the only ones to enjoy the benefits of 
your financial information being tagged 
using XBRL?



PwC

Beyond IT and Regulatory Reporting
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Disparate systems

XBRL is system independent

Chickens and eggs

XBRL should be an enabler for reporting, 
not an extra reporting layer

Statutory accounts need to be more 
consistent

XBRL allows the data to be split from the 
presentation mechanism

Built in / Bolt-on Approach

Well assess the needs to choose the most 
suitable implementation approach

Reporting is increasing, not 
decreasing

XBRL supports multiple reporting 
structures, using common data

MultiGaap is required

XBRL supports multiGaap by allowing data 
to be standardised and described 
according to several taxonomy

Regulatory reporting

New accounting / reporting requirements

... to fully benefit from the advantages of XBRL
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Our Team

Our specialist team members have a background of industry experience in finance, 
combined with specific expertise in accounting, reporting and controlling, finance 
processes and systems.

Furthermore, PwC draws upon the combination of this specialised team with a wide 
variety of competencies and professional experiences (Advisory, Assurance, Corporate 
Finance, Tax) to focus on helping today’s CFO’s and their finance functions identify, 
design and implement programs that tune finance to meet today’s demanding 
requirements. 
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